PPP: Annual General Mandate of 2019
On 27/ 04/ 2019, Phong Phu Pharmaceutical Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approved the report of Board of Directors on operation in 2018 and operational plan in 2019. In which, there are some targets of plan in 2019 as follows: 
Unit: VND 

	No.
	Indicators
	Implementation in 2018 
	Plan in 2019 
	Note 

	1
	Net revenue
	125,528,998,485
	160,000,000,000
	

	2
	Profit after tax
	6,616,933,801
	10,800,000,000
	

	3
	Appropriation of bonus and welfare fund (10%)
	693,794,736
	1,080,000,000
	

	4
	Appropriation of investment and development fund (10%)
	693,794,736
	1,080,000,000
	

	5
	Remaining profit after appropriation of funds
	5,229,344,329
	8,640,000,000
	

	6
	Dividend payment rate
	10%
	8%
	


Article 2: General Meeting of Shareholders approved the report of Board of Supervisors on operation in 2018 
Article 3: General Meeting of Shareholders approved the consolidated financial statement of 2018 of Phong Phu Pharmaceutical Joint Stock Company audited by AFC Vietnam Auditing Co. Ltd 

Article 4: General Meeting of Shareholders approved the list of two auditing institutions named in the list of auditing institutions approved by the State Securities Commission of Vietnam, shall be auditing institutions for the financial statement of 2019 of Phong Phu Pharmaceutical Joint Stock Company, specifically: 

1. AFC Vietnam Auditing Co. Ltd 

2. Southern Auditing and Accounting Finance Consulting Services Co. Ltd 

Article 5: General Meeting of Shareholders approved profit distribution of 2018 and plan on profit distribution of 2019 of Phong Phu Pharmaceutical Joint Stock Company according to the Proposal No.0319/ TT.DHDCD.PP. Plan on share issuance for the dividend payment of 2018 as follows: 

I. Plan on share issuance for the dividend payment of 2018 

1. Name of share: share of Phong Phu Pharmaceutical Joint Stock Company

2. Code of securities: PPP 

3. Type of share: common share, fee to transfer 

4. Par value: VND 10,000/ share 

5. Current charter capital: VND 80,000,000,000

6. Number of outstanding shares: 8,000,000 shares 

7. Issuing rate: 10% total number of outstanding shares 

8. Number of shares expected to be issued: 800,000 shares 
9. Total value of issuance according to par value: VND 8,000,000,000

10. Charter capital after the issuance: VND 88,000,000,000

11. Purpose of issuance: Implement the dividend payment of 2018 

12. Entities: Existing shareholders named in the list of shareholders planned by Vietnam Securities Depositary as at the record date to implement rights of receiving dividend by share 

13. Sources: Undistributed profit after tax as at 31 Dec 2018 according to the audited financial statement of 2018 of Phong Phu Pharmaceutical Joint Stock Company
14. Implementing rate: 10:1. As at the record date to implement rights, shareholder holding 10 shares is entitled to receive 01 new share 

15. Plan on handling odd-lot shares: The number of shares issuing to existing shareholders shall be rounded down to unit digit. the decimal fraction (if any) shall be canceled 

Example: Share A is holding 105 shares as at the record date. With the implementing rate of 10:1, the number of shares paying dividend to shareholder A shall be 105 x 10% = 10.5 shares according to the issuing rate. According to the rounding principle, the number of odd- lot shares (0.5 share) shall be canceled. Therefore, shareholder A shall be received 10 new shares 

16. Transfer the rights of receiving dividend by share: The rights of receiving dividend by share shall not be allowed to transfer. The number of shares issued to implement the dividend payment shall not be restricted in transfer 

17. Issuing time: After General Meeting of Shareholders approves the plan on share issuance for the dividend payment and the State Securities Commission of Vietnam approves. Expected time: in year 2019 

18. Method of distribution: This number of shares shall be distributed directly to existing shareholders named in the list of shareholders as at the record date to implement rights of receiving dividend by share 
19. Additional listing: The whole number of shares issued to implement the dividend payment of 2018 shall be deposited additionally at Vietnam Securities Depositary and listed additional at Hanoi Stock Exchange after finishing the share issuance 
II. Authorize Board of Directors 

· Select the record date to plan the list of shareholders and the proper issuing time after having the approval of the State Securities Commission of Vietnam 

· Select consulting institution, sign the contract and approve the documents relating to the issuance 

· Implement the related necessary procedures relating to complete the issuance plan, register the additional depositary and the additional listing for the whole number of shares issued according to the plan above at Vietnam Securities Depositary and Hanoi Stock Exchange according to the regulation of the Charter of the Company and the current law, ensure benefits of shareholders and Phong Phu Pharmaceutical Joint Stock Company
· Implement the legal procedures to increase the charter capital and amend, supplement the Charter of the Company on the basis of result of share issuance 

· Implement the procedures according to the regulation of law to adjust the business registration certificate according to the result of issuance 

· Other related problems are considered as necessary to complete assigned works relating to the share issuance above by Board of Directors 
Article 6: 

1. General Meeting of Shareholders approved not rewarding for members of Board of Directors, Board of Supervisors and managerial staff of the Company in 2018 

2. General Meeting of Shareholders approved the remuneration payment to members of Board of Directors, Board of Supervisors and Secretary of Board of Directors in 2019 as follows: 

	No.
	Positions
	Remuneration 

(dongs/ capita/ month)

	1
	Permanent Chair of Board of Directors 
	7,000,000

	2
	Permanent Vice Chair of Board of Directors 
	6.000,000

	3
	Members of Board of Directors 
	5,000,000

	4
	Head of Board of Supervisors 
	5,000,000

	5
	Members of Board of Supervisors 
	4,000,000

	6
	Secretary of Board of Directors 
	4,000,000


3. General Meeting of Shareholders approved rewarding 10% of total profit after tax exceeding the plan of the Company for members of Board of Directors, Board of Supervisors and managerial staff in 2019 

Article 7: 

1. General Meeting of Shareholders approved authorizing Board of Directors to implement the transfer of real estates of the Company, granted the certificate of land use right, ownership of house and other assets attaching to land 
2. General Meeting of Shareholders approved authorizing Board of Directors to implement and complete the procedures of granting the certificate of land use right, ownership of house and other assets attaching to land for other lands of Phong Phu Pharmaceutical Joint Stock Company after being received the approval of the State Agencies 
Article 8: General Meeting of Shareholders approved the eleventh amendment of the Charter of the Company Phong Phu Pharmaceutical Joint Stock Company in 2019 
Article 9: Implementation 

This Annual General Mandate of 2019 was approved by General Meeting of Shareholders of Phong Phu Pharmaceutical Joint Stock Company at the Annual General Meeting of Shareholders of 2019. This Annual General Mandate of 2019 is valid from 27 April 2019. 
All shareholders of Phong Phu Pharmaceutical Joint Stock Company, members of Board of Directors, Board of Supervisors, Board of General Managers, managerial staff and staff of departments, the subsidiaries of the Company are responsible for implementing this Annual General Mandate of 2019. 

